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THIS WEEK IN THE MARKETS... 


@ Foreign sellers reduce copper prices considerably; sales slow. 
@ U.S. custom smelters cut copper prices to 37c delivered. 


@ Zinc sales here slow—lead better—tin prices rise with Suez trouble. 


COPPER—domestic average 39.581c f.o.b. refinery month. Shipments to the Government of domestic lead 


O 


O 


Pricings of copper reported to M&MM this week were 
almost unchanged from last week. They were about 80° 
of the March-April daily average, assuming Columbus 
day is not considered a holiday 


Sales of refined copper to fabricators up to about the 
16th of Oct. for October were about 70% as high as the 
comparable figure for early months of the year. For 
November delivery they are about 50% as high. The 
current month figure is better than the July, August and 
September comparable figures. 


The decided weakness in copper here and abroad lead to 
price Gecreases here by custom smelters. By Oct. 15 a 
leading smelter had announced its price at 37c delivered 
The RST companies dropped to £280 for U. K. cus- 
tomers effective Oct. 15. Katanga prices have dropped 
considerably in the past week and GIRM, the French 
agency that buys outside France for sale to French fab- 
ricators dropped its selling price to about 37'4c from 
about 37%c. London prices dropped to about 34%4c 
prompt bid and have remained there. Brass ingot prices 
dropped by about Ic to 3.5c Wednesday, in the U. S 
Scrap prices fell. 


Pricings of foreign copper reported to M&MM were 
down much from last week. The average price was down 
only about Ic for the week 


No one doubts there has been considerable accumula- 
tion of copper in the U. S. and in foreign areas. Though 
in some places there may have been some reduction in 
output most factors expect production will increase. The 
major topic of discussion has been if the major U. S 
producers can continue to charge their U. S. customers 
40c, about 5c more than foreign copper buyers pay. There 
are reports U. S. buyers are objecting strongly largely 
because it gives foreign firms such a great advantages 
and more than offsets the effect of the U. S. import duty 
Some U. S. fabricators cut tubing prices about 10% to 
meet the foreign competition. Ways have been found by 
U. S. fabricators to sell other fabricated products at less 
than the 40c basis 


LEAD—I6c New York 


Lead sales for the week ending October 17 were 9,040 
tons, about double the previous week. Lead sales so far 
this month are not substantially different from last 
month. Lead has been stronger than zinc or copper and 
no one expects this situation to change 

U. S. producer stocks of lead have been going down in 
recent months. The final September figures will probably 
show further declines owing to the heavy sales that 


and lead refined from foreign material (barter program) 
may contribute to declining stocks 


ALUMINUM —pig 25c a Ib; ingot 27.1e 


The Aluminum Association reports September primary 
output was 132,316 tons. August was 92,406 tons, the 
drop resulting from the strike. July was 151,624 tons 
the output figure may approach this closely in Oct 


Secondary aluminum prices are easier, suggesting sales 
have not reached the level many had expected Many 
attribute this to the failure of the automobile industry to 
take heavy quantities. For the first two thirds of 1956 
sales were about 20,963 tons per month average and in 
1955 for the whole year sales averaged about 22,433 tons 
Shippings and bookings in September were much im- 
proved over August and shipments in October though 
not poor have not been good enough to prevent some 
price easing 


ZINC—13'ec East St. Louis 


Zinc sales this week were low and about equal to last 
week. In part this results from the unusually high sales 
the last two weeks of September. Sellers continue to 
indicate disappointment especially about sales to the 
automobile industry. 


The Agriculture Dept. indicated in August it had con- 
tracted for $26.9-million of zinc, perhaps from 98,000 to 
100,000 tons—some High Grade zinc probably was in- 
cluded. In other months probably another 25,000 to 
35,000 tons were contracted for 


TIN—106.875c a lb New York 


The price of tin in New York on Wednesday was 2.375c 
higher than the previous week. Activity was good dur- 
ing the period particularly on Monday. Unexpected de 
mand for nearby metal here and abroad has shaken the 
thin balance of supply and demand. The feeling was that 
UN intervention would settle the Suez problem, but the 
situation has failed to improve. The Israel-Jordar 


threat has been anothe: trengthening tactor 
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SCRAMBLE! Thanks to the Distant Early Warning radar line, defending planes 
may have 4 to 6 hours’ warning before a 600-miles-per-hour enemy jet bomber f ag 
. 


could hit United States key industrial cities 
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Copper stands guard in the DEW" 


Hostile aircraft coming in to attack from 
above the Arctic Circle will get a hot reception. 

“Hot lines” from radar installations to Air 
Defense Command Centers will flash the pres- 
ence of an enemy ... touch off a fast and furious 
counter-attack. 

For copper 8erTryvs 
of the Distant Early Warning System, 
DEW line.) 

Copper makes possible the radar that detects 
the enemy, the computers that track his flight. 
Copper is the inner conductor of signal-carrying 
coaxial cables, the inner core of cables supplying 


throughout the 3,000 miles 
(the 


power. Printed circuits, contact springs, bush- 
ings, clamps, coils and a thousand other “parts” 
... plus wire by the thousands of miles. . . all 
copper or alloys of copper! 

Where electrical conductivity must not falter, 
where corrosion-resistance must not fail, even in 
blizzard or permafrost... 

And where, as in the logistics of DEW line con- 
struction, miniaturization is the only answer, 
copper is indispensable. 

In the Nation's defense or her industry’s ad- 
vance, copper is essential to products that are es- 
sential to progress. 


only copper will do! 


COPPER & BRASS 


RESEARCH ASSOCIATION 
420 Lexington Avenue, New York 17 


COPPER OR ITS ALLOYS PROVIDE THESE ADVANTAGES: Best conductor of electricity commercially avoilable + Does not rust 


heat transfer agent of all commercial metals « Easy to machine, form, draw, stomp, polish, plote, etc. « Welds readily 


high corrosion resistance . Best 
excellent for soldering and brazing 
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Outside United States 
Production 

Crude, primary (a) 150,013 133,981 
Crude, secondary 460 759 
Totals 149,990 134,740 
Refined copper (a) 120,706 105,938 
Deliveries, refined (a) 114,928 116,222 
Stock at end, ref'd (a) 219,122 215,820 

(a) Corrected figures 


Copper Deliveries to U. S. 
Fabricators Drop 5,000 Tons 


Deliveries of refined copper to fabri- 
cators in September in the U. S. were 
104,486 short tons, a drop of about 5,000 
tons from August. Deliveries for the 
first six months of this year were at a 
monthly average of 136,749 short tons. . 


At that time fabricators stocks were in- Malayan Tin Shipments 


creasing. In the following three months SINGAPORE (Reuters): September 


(July-Sept.) the monthly average de- . 
: 7 : shipments of Malayan tin from Singa- 
livery has been about 101,000 tons. At pore totaled 1.734% tons against 1,763% 


this level of refined copper inteke the tons in August, while shipments from 
fabricators stocks have not moved great- 
Penang amounted to 5,018% against 
ly. Many factors feel the September 4.5283 . Sh : 
fabricator figures will show a drop in warn tons. © ee _ 
their refined copper inventories. There U.K : 106 
are indications their business has im- U. K. options 64', 3 
proved somewhat though many analysts United States 930 4.280 
. . . Continent 211 455 
believe it is well below the levels Canada 240 
reached early in the year. Japan 438 262 
The considerable drop in U. S. refined Pacific 11% 2 
production, many observers say, is not a = = 2 
an indication of intentional cut-backs in Others 14% 125 
output. In part the drop results from the e 
normal decline in crude production in 
the summer. Also the amount of scrap 
being refined has declined. There are 
suggestions some producers may be 
mining less ore than earlier in the year. srs/- a 
But the conclusion that the drop of the 350} 
past month or two does not represent 325} 
intentional reduction seems reasonable 300 }- 
The drop in foreign crude production 
probably reflects the African strikes as linia 
does the foreign refined output decline LA ff 
The increase in foreign deliveries to ’ - Vi 
fabricators indicates scare buying (see ; = i 
M&MM Sept. 13 and 20, page 1) in con- 4... \ aes 
nection with the African strikes and pe 
the Suez situation 
In spite of the low U. S. deliveries to 
fabricators U. S. sellers’ stocks declined | 
slightly — the exceptionally low refined L furvesent reve ul Treee 
output was responsible. Foreign stocks 1955 1954 1955 1956 
dropped a little because of low output 
and rather high deliveries 
Copper Institute data for August and 
September 1956 follow 
United States 
Producticn Aug Sept 
Crude, primary (a) 91,282 88 B85 
Crude, secondary (a) 9,545 7216 
Totals (a) 100,827 “Wii 
Refined copper 122,108 112,484 
Deliveries, refined (a) 109,618 104 486 
Stock at end, ref'd 96.450 93,202 


Copper Production and Stocks 





425; 
400} 


Refined stocks 


a 


4 
Refined output K- US 


Data are from the Copper Institute 
and are in thousands of short tons. They 
include Sept. 1956. World refined output 
and stocks do not include the US.S.R., 
Japan, the Scandinavian countries, Aus- 
tralia, Yugoslavia and the Messina Minc 
in Transvaal. The two series “X-U5S.” 
are the above world producer statistics 
less the U. S. No fabricator stocks are 
included 
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Litchfield Sees Aluminum, 
Magnesium Use Increasing 


Both the aluminum and magnesium 
industries are highly optimistic that the 
upward trend of consumption will con- 
tinue, said Lawrence Litchfield, Jr., vice 
president, Mining Division, Aluminum 
Corp. of America, in an address to the 
recent American Mining Congress Con- 
vention 

U. S. domestic aluminum-smelting 
capacity will increase during 1956 from 
1,609,200 tons per year to 1,728,500 tons, 
Litchfield said, and added capacity of 
764,500 tons is expected during the next 
two years. The fact that freight rates 
have risen faster than power costs, he 
said, has led the industry to turn to 
steam power from coal in much of its 
new smelting capacity. Coal will power 
72% of the smelting capacity now being 
constructed, he pointed out, while water 
will power 22% and gas 6% 

As to magnesium, Litchfield said the 
most important development during 
1956 was the announcement of the 
formation of the Alabama Metallurgical 
Corp. as a second commercial producer 
of primary magnesium in the United 
States. The new producer plans to build 
a plant at Selma, Ala. with a rated 
annual production capacity for high 
purity magnesium of 10,000 tons, he said 
Additional magnesium production ca- 
pacity will be needed to keep pace with 
the steadily increasing demand, he 
stated 

. 


August Aluminum Output, 


Shipments Hit by Strikes 


Production of primary aluminum in 
August was 92,406 tons, compared to 
151,624 tons in July, according to the 
Bureau of Mines. Shipments of metal 
from reduction plants declined 43,483 
tons when compared to July 

Total production was the smallest 
since January 1953 and was brought 
about by strikes at some Alcoa and 
Reynolds Metals plants which idled 
47% of the nation’s primary capacity 
Output was slightly greater than ship- 
ments causing a gain in reduction plant 
stocks 

Production, shipments and stocks at 
primary aluminum reduction plants in 
1956 in short tons 

Stocks, Produc- Ship Stocks, 
beginning tion ments end 


15,020 140,394 135,508 19,816 
19,416 132,763 135,505 17,074 
17,074 145.895 143,729 19,240 
19,240 144,726 149.454 14,112 
14,112 150,400 153,014 11,808 
11,898 145,726 140,225 17,390 
17,399 151 624 14,008 4925 
M4925 92 406 90 614 4.717 


Steel Record for September 


Steelmaking furnaces in the United 
States produced 10,445,000 net tons of 
ingots and steel for castings during 
September, a record for that month, 
according to American Iron and Steel 
Institute. This compared with 8,122,597 
tons during August and 9,882,325 tons 
in September last year 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4,1. ¥ 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Louvre! Hill, LI, NY. 
Douglas, Arizono — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

” 


233 BROADWAY... NEW YORK 7, WN. Y. 
Cable Address; WAHCHANG NEW YORK 
Plant; Glen Cove, N. Y. 








WAH CHANG 


0) i480) Fale. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM - Per \b, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 99.8%, 
28.1¢c; 99.85%, 29.1c. 

ANTIMONY 
grade: 


Cents per lb, 99%% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Oct 16 36.470 33.000 
Oct. 17 36.470 33.000 
(a) Boxed (224 Ib) 10,000 lb or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra 


BISMUTH ~ Per lb, in ton lots, $2.25 
CADMIUM — Per \b, delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

Oct. 11 $1.70 $1.70 
Oct. 12 1.70 1.70 
Oct. 15 70 1.70 
Oct. 15 70 1.70 
Oct. 16 70 1.70 
Oct 17 70 1.70 


(a) Base price. (b) Special shapes to platers 
CALCIUM — Per |b, in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM — Per |b, 97% grade, 0.5% 
C, $1.29; 9-11% C, $1.38. (Usually sold 
as chrome-metal.) 


Oct. Il 
Oct. 12 
Oct. 13 
Oct. 15 


commercial! 
Niagara Falls, 
$1.29. Eff. Sept. 14 and 


Electrolytic chromium, 
grade, 99% min.,‘ f.o.b 
N. Y., per lb 
Oct. 1. 


COBALT~—Per |b, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100. 
lb containers, $2.62; less than 100-lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 


GERMANIUM~—Per gram, f.o.b. Miami, 
Okla. 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 48 'oc 44'oc 
Intrinsic metal 534ec 4B'oc 


INDIUM — Per oz troy, 99.9%, $2.25 
IRIDIUM — Per oz troy, $100@$110 
LITHIUM — Per lb 98%, $11@$14. 


MAGNESIUM — Per \b, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%4c, 
Port Newark, N. J., 36.65c; Madison, IIL. 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c 
Effective Aug. 13, 1956. 


MANGANESE~—Per |b, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46 Y%ce. 

Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 


Mississippi; Min. 99.9% Mn; Carload 
33c; ton lots, 35c. Eff. Sept. 14 and Oct. 1. 
Premium for hydrogen-removed metal 
0.75c, per pound. 
MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 
NICKEL — Per lb, electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6442c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per lb of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM — Per oz, $80@$100, nominal 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM — Per oz troy, $103@$107',2 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104 
QUICKSILVER Per flask of 76 Ib 
$255@$257 
RADIUM Per mg radium content, 
$16@$21.50, as to quantity. 
RHODIUM — Per oz troy, $118@$125 
RUTHENIUM — Per oz troy, $45@$55 
SELENIUM Commercial 
$13.50@$15.50 per lb 
$15.50 
SILICON — Per lb, minimum, 97% Si, 
maximum 1% Fe, crushed, carload lots, 
in bulk, 20%4c. 
SODIUM Per lb, carload lots, in 
drums, 16%4c; less than carload lots, 17c 
TANTALUM Per kilo, base price, 
$128 for rod; sheet, $100 
TELLURIUM -— Per lb, $1.50@$1.75 
THALLIUM — Per \b, $12.50 
TITANIUM — Per |b, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b. 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum 05% 
iron, $2.70.) Effective July 2 and July 9, 
1956 
TUNGSTEN — Per |b, 988% minimum 
1,000-lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 
VANADIUM — Per |b, 100-lb lots, $3.45 
ZIRCONIUM — Per \b, sponge, $10 

e 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 |b, unless otherwise stated. Stu= 
short ton unit. Ltu=long ton unit 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 
CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 


Rhodesian: 
48% CryOz,3 to 1 ratio lump 
48% CreOs, 2.8 to 1 ratio 
48% CrvQs, no ratio 
South African (Transvaal) 
48% CreOz, no ratio 
44% CreOs. no ratio 


grade, 
Consumers pay 


$55 @ $58 50 
$52 @ $56.00 
$46 @ $49.75 


$37.00 @$38.00 
$25.50 @ $27.00 
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Turkish (basis 48% 3 to 1): 
48% Cr-Oy,, 3 to 1 ratio, lump and 


concentrates : sbeee $58 « $60 
46% CryOz, 3 to 1 ratio, lump 
and concentrates ..... ; $55 @$57 
Pakistan (Baluchistan) : 
45% CrygO3, 3 to 1 ratio. . (a)852@$53 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per lb of pentoxide, 
basis 65% Cb,O, and Ta,O,. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE 


Indian ore was quotable at $1.48 @$1.50 
per long ton unit of Mn, cif. U. S. 
ports, import and export duties extra, 
basis 46 to 48% Mn, nearby positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal. 


Chemical grade, per ton, coarse or fine, 
minimum 84% Mn0O., carload lots, f.o.b. 
Philadelphia. 


Retail Wholesale 
Paper bags $105.00 $96 00 
Burlap bags $108 50 $98 50 
Drums $113.00 $102.50 


MOLYBDENUM ORE — 90-95% MoSe 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, fob. Atlantic sea- 
board, $26.25@$30.00 

Rutile, per |b, minimum 94% concen- 
trate, 106¢@13 ee, 
delivery. 


depending on time of 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65% 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram, $28.75@$29.00, scheelite 
28.75@$29.00, depending on grade. 

U. S. mined 
$55 per stu, f.0.b. milling point, subject 
to penalties 


tungsten concentrate, 


London, per long ton unit of WOs, 
buying prices, good ore Wolfram 
227s bid 231s 6d asked 











E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 
FOR 


MINING COMPANIES 

















VANADIUM ORE — Per |b V205 con- 
tained, domestic, 31c, f.0.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOz, $64@$68. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per \b, car- 
load lots, 50-lb bags; 27@29c f.o.b. 
shipping point; less than carload lots, 
28'4@W 2c. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 724 

to 7342% Co, $1.96 per |b east of Missis- 

sippi and $1.98% per lb west of Missis- 
° 


2nd Quarter Cadmium Up 2% 


Metallic cadmium production at do- 
mestic plants increased in the second 
quarter of 1956 by 2% above that of the 
first quarter and 7% 
parable period in 1955, according to the 
Bureau of Mines 

The April-June production of primary 
and secondary metal approximated 2,- 
687,000 lb as compared to 2,622,000 |b 
produced in the previous quarter and to 
a quarterly average of 2,470,000 Ib in 
1955 

Producers 
metal, including that for internal plant 
consumption, approximated 2,911,000 |b 
for this quarter, 2% above the first 
quarter and 3% (87,000 lb) above the 
quarterly average for 1955 

Producers stocks decreased 4 to 
2,805,000 lb. Compound producers’ stock 
increased 23% or 31,000 lb while di 
tributors’ stocks declined 4% to 246,000 
lb 


above the com- 


shipments of cadmium 


Imports of metal in the second quarter 


were more than double those of the 
first, amounting to 391,000 lb as com 
pared with 185,000 lb. Imports of flu 
dust (cadmium content) were 53 or 
150,000 Ib above those of the first quar 
ter, 16% 
age, and 17% 


below the 1955 quarterly aver 
above the 1954 quarterly 
average, Exports decreased 42% or 23 

000 lb from those of the first quarter 
7% below the 1955 quarterly average 
and were 29% above the 1954 quarterly 


average 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 15.2c, large or small crystals, 
f.o.b. N.Y, eff. July 10. 


GERMANIUM OXIDE—Per gm., 2744c 


” 
Rolled Metals, Etc. 
BRASS — Cents per |b (base prices) 
Sheet Wire Rods 
Yellow Brass , . S210 52.64 (a) 42.65 
Best quality brass 53.91 54.45 53.85 
Red brass 80% 55.85 56.39 55.79 
Red brass 85% 57.19 57.73 57.13 
Com'l bronze 90% 59 08 59 62 59 02 
Gilding metal 60.44 60 98 60.38 


(a) Free cutting 


CADMIUM 
platers, $1.70 


COPPER — Per |b Sheets, over 20 in 
wide, 61.63c, rolls 20 in. and under, 
59.66c; Wire, bare, carload lots f.o.b 
mills 45.355, eff. July 11, 1956. 

LEAD SHEETS — Per |b, full rolled, 140 
sq ft 21%. 

MONEL METAL ~— Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69¢ 
NICKEL — Per |b (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 8Te 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33 

PHOSPHOR BRONZE — Per \b, sheets 
5% tin, 79.58¢c; wire and rods, 5% 80.08c; 
10% 86.20c 

ZINC — Per |b, carload lots f.o.b. mill 
Sheet 24c; ribbon 21%c; 


plates 20@22%4c, depending on size 


Per lb Special shapes, to 


(base price) 


ZINC DIE-CASTING ALLOY Ingo 
1p 1 


per |b, carload lots, delivered 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1% 

Actual payment by the United States Treas 
iry for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$24 9125 per oF 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (***) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER ° ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead * Copper Anodes 
Solder - Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 
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NICKEL 


WATCH THESE TRENDS 








STAINLESS STEEL and porcelain enamelled panels will 
cover the interior and exterior of U. S. Steel Corp 's 
new Homestead District Works main office, Munhall, 
Pa. Over 1000 steel panels will be erected in sandwich 
form to make the building. Panels will have carbon steel 
on inside and either stainless or porcelain on outside 
and will be 3-in. thick, as against 9- to 12-in. for con- 
crete or brick. Insulation will be provided by a layer 
of fiber glass inside the panels. Advantages of this tech- 
nique are Lower construction. cost, reduced mainte- 
nance and almost complete fire resistance of the build- 
ing shell 

the Nation's $33-billion highway 
expansion program will use over 49-million ton steel 
products, according to American Iron and Steel In- 
stitute. This metal will be needed to satisfy road de- 
mands during 1957 to 1969. Concrete reinforcing bars 
may take as much as 13.3-million ton of total 49 
1956 ingot steel production will come to 113- to 115-mil- 


Also along steel lines, 


lion ton, despite 37 day strike, this estimate was made 
recently by J. L. Block, president, Inland Steel Co 


Stainless steel will play an ever increasing part in the 


metallurgy of tomorrow: in jet-age aviation, in nuclear 
reactor design as well as corrosion resistance in chemi- 
cal and mining industry. 


PORCELAINIZED ALUMINUM FOIL is now being 
marketed, according to Aluminum Co. of America 
Product is same aluminum foil used in kitchens around 
the world, but with one surface enamelled. Porcelain 
will not chip, crack or peel. It can be cut with scissors 
and is being used for its chemical resistance Alco will 
tell you where you can get it 


SHORTAGE MEANS MORE ANODIZED 
ALUMINUM in the auto industry, according to C, F 
Nixon, General Motors Corp. GMC truck and bus di- 
visions have been using anodized exteriors for past 
15 years without customer complaint. However, M: 
Nixon pointed out that custome: preterence will set 
demand for anodized material, such as the golden-hued 
Cadillac grill. Anodized material has a bright sati: 
finish, while chrome plating offers the full luster finish 


TUNGSTEN end-use in 1955 was 8.9 million lb contained 


tungsten and passed 5.2-million mark in first 6 months 
of 1956 ays W 
Mining Corp. at recent Tungsten Institute meeting in 
Los Ange le 


tion may be more than 17% over 1955. Mr. Long feels 


Lunsford Long, president, Tungsten 


If the present trend continues, consump 


that U. S. should buy all the tungsten it can get; and 
that present research will produce new uses for tung- 
sten in jet-age aviation. (See M&M, August 23, p 7) 


CONTINUOUS CAST BRONZE « apacity got a 50’ boost 
when AS&RCo. announced recently that they would 
expand Perth Amboy plant Patented process permits 
American Smelting & Refining Co. to cast large-diame 
ter shapes in more than 30 different alloys. (See M&M 
November 17, p 7) 


ANACONDA'S release of the alumina-from-clay pilot 
plant story points to the possibility that U. S. may be 
on its way to freeing itself from the restrictions of fo 
While pilot plants don't alway 
bring forth new and exciting processes, the fact that 
Anaconda Co. is willing to bet $l-million on the Mos- 
cow, Idaho, 50-ton unit, hints that they're pretty sure 


eign bauxite supply 


of the outcome 


COPPER CHROMATE has proven to be a good combina- 


tion fungicide and insecticide according to work con- 
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ducted by the U. S. Forest Service at its Madison Wis 
test station. In 1942, Forest Service treated green timber: 


copper sulphate solution, then in sodium chromate 


Chemical reaction between these two compound 
formed copper chromate protective agent. Posts treated 
and set in 1942 are still intact. Chromate produced in 


the wood will not leach out 


SODIUM-DEL TERIUM reactor announced for Greate 


Anchorags area Alaska will bring badly needed powell 
into a power-starved territory, when it goes on-stream 
in 1962. About half of Alaska’s population and much of 
its industrial activity are found in this area, where fuel 
is expensive and where hydropower! has be« n used to 
fullest advantage. The Nuclear Age will mean new 
activity and growth of the mining and industrial life 
of the area. Reactor will be built by Nuclear Develop 
ment Corp. of America for Chugach Electric Associa 
tion 


TITANIUM'S FUTURE in airplane engines may be 


limited parts toward the front end of the compressor 
where temperatures are within the metal’s limits, ac 

cording to Dr. D. J. McPherson, Armour Research 
Foundation, Illinois Institute of Technology. He also 
stated that new alloys now under development can be 
hoped to raise operating limit to 1100 deg F, as against 
present upper limit of 750 

How much titanium goes into aircraft will depend on 
just how fast we penetrate titanium alloy's heat barrie: 
At speeds now being reached and those hoped for with 
the all-stainless Bell X-2, the aviation industry has 


already turned to heavier and more heat-resistant ma 


terials 


SPRAYING STEEL ON ALUMINUM cylinder wall 


ope ns new horizons to the use ol aluminum if} lighter 
-than-ever internal combustion engines, as a result of 
joint effort by Aluminum Co. of America and Metalli 


ing Engineering Co., Inc. Bench tests covering several 


hundred running hour showed aluminum pistons and 
steel-sprayed aluminum cylinders to be uperior to 
conventional units Proces woes bach to 1940 work by 
the two companies Earlier effort vere blocked | 
lack of good teel-to-aluminum bond Thi tep ha 
been licked with Metco Spray bond proce T mriake 
the teel stick fast to the aluminun u el thin | ‘ 
of molvbdenun is used betwee the twe el ' " 
honding agent 
Advantages to all-aluminum piston and block are: low 
veight, longer life, lower manufacturing and maint« 
nance cost 

STAINLESS STEEL may begin to make inroad nite 
copper s perennial market automobile radiators. Alle 


gheny Ludlum Steel Corp. and McCord Co 


joins d forces and devel pe a automobile radiator top and 


bottom tanh and baffle plate using type 130 stainle 
Parts are 18 awe steel, resistant to corrosion and ol 
such plea ant appearance that they may tempt port 


car designers to put the radiator on the outside again 
With this development, radiator manufacture 


longer limited to the use of one constructior mater | 


COPPER DISPERSION developed by Acheson Colloid 
Co., Port Huron, Michigan. can replace copper fo n 
the making of printed circuit electroplating of nor 
conductor! and other electrical applic ations Trade 
named Dag No. 235. this colloidal di persion of copper 
metal in a lacquer can be brushed or sprayed on, will 
air-dry and can be handled in a few minut 








Nickel Consumption 


ys j Yigg, 
e , ey Fell 57% in July 
A Consumption and imports of nickel 
4 in July were 57 and 47%, respectively, 
smaller than in June, according to the 
‘ Bureau of Mines. The reduced usage 
of nickel in July resulted largely from 
the strike at steel plants and from sus- 
pension of operations at some plants 


for vacations 
Consumption of nickel in the United 


States by 151 companies, which ac- 
° counted for 93.5% of the nickel in all 
forms used in 1955, was 8,741,771 lb in 


July, which indicated that total con- 


sumption was 9,349,000 lb, compared 
with 21,734,000 lb in June. Imports of 
metal were 10,633,250 |b 
Nickel, exclusive of scrap, consumed 
g and in stock in the United States in 
4 J July 1956, by forms in pounds of 
¢ nickel 


Form Stocks Consump- Stocks 
June 30 tion July 31 
Meta! 9,412,574 6,624,679 12,219,388 
Oxide 2,794,449 1,237,434 2,654,452 
e m | Oo oa | > i H Matte 669,391 785,149 477 335 


Salts 548,793 94,509 528,477 
LEAD Total 13,425,207 8,741,771 15,879,652 

COMPANY Nickel, exclusive of scrap, consumed 
f in the United States in 1956, by uses in 


The Largest Producer of Lead in the United States pounds of nickel 
Ferrous Jan.-May June July 


250 PARK AVE.:NEW YORK 17 Stainless of : 
steels 25,532 7 5,121,010 1,922,209 
Other steels 3,049,138 2,138,331 644,400 
TEL. ELDORADO 5.3200 Cast irons 2,556.30. 481,607 $39,148 
Nonferrous 25,2 565 6,379,285 2,785,314 
High temper- 
ature and 








resistance 

alloys 470,742 2,059,053 
Electroplating 
Anodes 034 530 2,444,090 
Solutions 449,400 73,720 


Catalysts 238 ,052 266 995 213,73; 
Ceramics 385,570 55,540 o2 
Magnet 805,910 147,248 100,665 


PHELPS DODGE REFINING CORPORATION tel eee 


by 151 com- 


300 PARK AVENUE, NEW YORK 22, N. Y. panies 97,901,103 


Consumption 























by all com- 
panies 
est 104,708,000 21,734,000 9,349,000 





' t} FE faa E Ks Chile Cites Bronze Building 
The builders of the House of Sea- 


gram, the world’s first bronze skyscraper 


P — D a ELECTROLYTIC = L N S | now under construction at 375 Park 


Ave New York City, were cited re 


P D M FIRE REFINED | cently by the Republic of Chile at cere- 


monies marking the placing of the first 








bronze mullions on the building 





The citation was made by Enrique 
Bustos, Consu General of Chile, to 


COPPER SULPHATE — NICKEL SULPHATE | Samuel Bronfman, head of the Seagram 
SELENIUM ~ TELLURIUM — PRECIOUS METALS ee ae 


of bronze in building constructior 





Smith to Government Post 
Buyers Of | Jack H. Smith, formerly East-Cent: 


ral 
District ales manager for Wolverine 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER | Tul 


ibe, division of Calumet and Hecla 
SCRAP METALS, and RESIDUES Inc., has been appointed Director of 
the Copper Division of the Business De- 
fense Services Administration of the 














Department of Commerce 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD— ZINC (b)— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99% New York 
39.600 36.225 16.000 15.800 14.000 13.500 25.000 
Holiday 36.075 — — - Holiday ——— - 
No Market 36.075 16.000 15.800 14.000 13.500 25.000 105.250 
15 39.575 36.025 16.000 15.800 14.000 13.500 25.000 106.250 
16 39.550 35.925 16.000 15.800 14.000 13.500 25.000 106.750 
17 39.600 35.400 16.000 15.800 14.000 13.500 25.000 106.875 
Averages 39.581 35.954 16.000 15.800 14.000 13.500 25.000 106.075 
Calendar Wk. Avgs. 
Oct 39.581 36.475 16.000 15.800 14.000 13.500 25.000 104.675 
8-13 








105.250 








(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations sre our appraisal of the refinery equivalent Atlant\« sea board On tas Grade premium or differential is 4.76¢e per pound 
major United States markets, based on sales report- transactions we deduct 0. 075c, for lighterage, etc.. effective Dec. 1, 1955 
ed by producers and their agencies. They represent to arrive at the f.o.b. refinery quotation 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zine quotations are besed on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion. the figures shown above are net prices at re 
fineries on the atlantic » aboard. Delivered prices 
in New England average @.300c per pound above 
refinery basis 


LEAD quotations ere for the common grede, and 
COPPER quotations are for ordinary forms of are based on sales of domestically refined metal solid 
wirebars and ingot bars. The premiums on special to domestic consumers. The differential on sales in 
shapes. effective in some instances on deliveries be- the Chicago district is 15 points under New York 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ for Caiifornia 20 pointe under New York; for New 
per pound; slebs 0.55c¢ and up, cakes 0.6c and up, England edd 7% points to the New York basis. Cor 
depending on weight and dimensions, billets 1.725¢ roding grade commands « premium over common 
and up, depending on dimensions and quality. Dis- ead of 10 points 
count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM quotations refer to primary pig, 
ZINC quotations refiect sales of the Prime West 90% delivered to consumers. The U. 8. primary 
ern grade as well as sales of other grades when sold producers as well as the major exporter of primary 
on « Prime Western basis. (b) Zine premiums siuminum to the U. &., quote 
obtaining over Prime Western sinc in the East consumers in the U. S&S. The weights are estimated 
St. Louls market on the following grades, in cents on the basis of dally average primary capecity in 
per pound: GSetected ©.10c; Grasse Special 0.25c; those cases where daily sales or shipments ere not 
intermediate 0.5¢. High Grade sinc sold on con available. Ingot sales by primary producers, reduced 
COPPER quotations, foreign or export, refiect tract, delivered to the consumers’ plants, com to the pig price, ere included in calculating the 
prices obtaining in the open market and are based mands a premium of 1.36¢ per pound over the East quotation. The premium on stendard ingots, 004 
on sales in the foreign market reduced to the f.0.b St. Louls basis for Prime Western; Special High is 2.1e per it 


prices delivered to 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 


N.Y London Exchange Gold (a) Handy & Harman, in cents and fractions mined domestic silver was established at 
of « cent per troy ounce, le the price paid 60.5¢ per troy ounce, 1000 fine, effective 
91.000 79.625 278.4375 251s. 54d by Handy & Warman in settioment for si on July 1. 19046 under en amendment tc 


a on a ver contained in unrefined silverbearing the Siiver Purchase Act of July 6, 10390 
Holiday 79.625 Holiday 251s Sted materials submitted to them for refining 


Not Quot i It is determined on the besis of offers of London silver quotations are in pence 


ber silver 999 fine as made to Handy & Pf troy ounce, besis 909 fine 
C 70 29% 9«. 9c m1 
91.000 79.625 278.6250 251s. 5 ad Harmen for nearby delivery at New York 


Londo old quotativo » t 
91.000 79.750 278.6562 251s. 444d by regular suppliers in quantities sufi- ,0)insif 19001 
7G . t to meet daily requirements, end it 
91.375 80.000 278.5000 251s. 5%d Y 


is usual! one quarter ent below the Sterling, in cente. N. VY. Pederal Reserve 


91.094 ~o- ~~ 998.555 price at which such offers are made Bank average of noon buying rates 
Calendar Wk. Avgs 


Oct 91.000 278.522 (a) Open market 
8-13 








London Metal Exchange 


ZINC TIN 


COPPER 


Current 
Cash 3 Mo Month 


3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked 








1 Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked 





11 283% 284 282 282° 
1 284! 285 283 283 
i 281° 282 280 281 
i 
1 


o4 94% 2% 3 7Aae 90 i 
94% O4% 02% y2% 9? 792 

7) 95 2% 93 7 9 ‘ 
94% 95‘ 92% 9) a1 La) 
95 95‘ 4 93% i r 


240 ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


THIS WEEK'S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 


6 279 280 278 278 
7 280 280 279 280 








Steel Rate (% of capacity in operation)...... (d) 101.7 (a) 100.9 100.6 Ws 9 
Steel Ingot Production, thousands of tons (d) 2,504 (a) 2,483 2,477 2 
Automobile Production (cars and trucks) .. (d) 98,532 (a) 84,097 86,738 
Electric Power Output (millions kwh.)..... 11,342 11,365 10,955 10,639 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $75,471 $72,724 $70,161 $67,743 
Federal Reserve Index of Industrial Production (e) . .. 144 Sept 141 14] 
E&MJ Index of Nonferrous Metal Prices(b)......... 227.42 Sept 


8 
Hb) 
130,778 


226 85 236.44 
All Commodities, Bureau of Labor Statistics (e) 115.3 Sept 114.6 111.6 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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SPECIAL 


HIGH GRADE 


99 +o 


ELECTRIC” 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted, Short ton—st; long ton—It. 


ASBESTOS~—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $1,400@$1,725; Crude No. 
2 $750@$1,100. 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353. 

Shingle stock, 4~K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 

Per short ton, f.0.b. Vancouver, B.C., 
U. S. funds eff. Jan. 1: 

Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300, 

Per ton, f.o.b. Morrisville, Vt.: 

Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 


BARYTES — F o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works. Crude ore, minimum %4% 
BaSO,, less than 1% iron, $16. Crude oil 
well drilling, min. 4.3 specific gravity, 
bulk, st, $11.50. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AloOs, 15 to 25% FeeOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AleOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AleOs, 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AleOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AleOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


Approx. 58% Al,O, and 8% silica 


f.o.b. vessels Brit. Guiana $6@$7 per 
long ton according to quality. 


CORUNDUM.--Per ton, crude, c.i.f. US. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF», content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 

Short Ton 
T244% $37@$41 
70% = ¥ .. +. -$36@$40 
60% plus . .$33@$36.50 
Pellets, 65% $28@$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50@$55. 


Ceramic grade, 95% CaFo, $43@$45; 
93%-94% CaF, calcite and silica vari- 
able; FeeO; 0.14%, $41@$43 per short 
ton, in bulk, f.0.b. Rosiclare. In 100-lb 
paper bags, $4@$5 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 72%% effective CaFs, $32@$34; 
acid grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 724% effective CaF>2 content, 
(Continued on page 11) 
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Non-Metallic Minerals 


(Continued from page 10) 


all rail, duty paid, $27@$27.75 per short 
ton; barge, Brownsville, Tex., $2%@$30. 


GRAPHITE — Per |b, carload lots, f.0.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade. 


KY ANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
c.if. Atlantic ports $76@$81 per short 


ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
1% x 2 inch ‘ .70 to $1.10 

x2 $1.10 to $1.60 

eee. dea $1.60 to $2.00 

x3 

x4 

x5 

x6 

x8 


Punch mica, 7e@12c per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, cif. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, l4c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal. 


(For others see Sept. 27 M4MM) 
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Tungsten Statistics 
Show June Slump 


Domestic production of tungsten 
concentrate decreased 14% and mine 
shipments were down 53% in June 
1956 compared with May, according to 
the Bureau of Mines 

Consumption of concentrate was 
than that of any preceding 
month of the year except February but 
the half-year total exceeded 5-million 
lb. Imports for consumption decreased 
47% compared with May. 

Although purchase of the 3-million 
short ton units of tungsten 
authorized under the Domestic Tung- 
sten Program, was virtually completed 
by May 31, final 


chases continued 


lower 


trioxide, 


processing of pur 
through June and 
termination of the program was not 
officially announced. Final 
not taken on legislation which 
provide for additional 
domestic concentrate 


action was 
would 
purchase of 


Statistics of tungsten ore and con- 
centrate in the United States 1952-56, 
in thousands of tungsten 
metal 


pounds of 


Produc- Ship- Consump- Stocks 
tion ments tion end 
1952 7,233 7244 8634 3,024 
1953 9,259 9,128 7,734 4.69% 
1954 13,166 13,030 4,037 4,275 
1955 15,669 15,551 8,967 4,131 
1956 
Jan 1234 280 939 
Feb 1,115 258 718 
Mar 1,506 386 953 
Apr 1471 506 875 
May 1,405 462 1,035 
June 1,204 693 749 
7,935 7,585 5,269 


3,894 
3,541 
3,086 
3,167 
3,083 


3.553 


Cobalt Usage Declines 36%, 
Consumption of cobalt in the United 

States in July declined for the fourth 

consecutive month and was 36% less 
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than in June, according to the Bureau 
of Mines. The smaller usage was due 
partly to the steel strike. Consumption 
was 502,194 Ib 
Production of 
United 
June; 


sales declined 15% 


cobalt metal in the 
States was 14% less than in 
imports smaller; and 
Production of cobalt 
oxide was only 700 lb, compared with 
80,334 lb in June; were 35% 
sales dropped 47%. Production 
of salts almost doubled but shipments 
dropped 35%. Production and ship- 
ments of driers decreased 29 and 28%, 
respectively 

Mine 
cobalt concentrates in the 
States in 1955 and 1956 
cobalt 


were 6% 


imports 
more 


production and shipments of 


United 
in pounds of 
Production Shipments 
1955 2,609,000 2,438,546 

1956 
Jan 271 628 
Feb 278,015 
Mar 264,749 
Apr 273,207 
May 300 366 
June 255,517 
July 245 695 
889,177 


242,922 
240, 464 
3144469 
257.970 
321,247 
242,925 
220.145 


1 840,526 


Zirconium Oxide Price Revised 


Zirconium Corporation of America re 


cently announced a downward price 


revision of pure zirconium oxide by 25% 
effective October 15. The new price of 
monoclinic zirconia goes from $1.20 to 
$.90 per |b for carload lots 

Pure oxide is used in ceramic, glass 
pharmaceutical and chemical fields. A 
fine-grained stabilized oxide is already 
being used in the electronic, aeronautk 
foundry and metal-working industries 

Zirconium oxide has been described 
“safe, easy to handle product with 
limit of exceeding 4,300 F and 
proven superiority as a thermal insu- 
lator.” 


as a 


a use 





Mineral And Ore Markets 


Columbium—tantalum buying by GSA 
has been announced. The Agency will 
buy up to 250,000 lb of columbium 
tantalum pentoxide of domestic origin. 
The program is to terminate December 
31, 1958 or whenever the maximum 
amount is purchased. The Interior De- 
partment appears responsible for the 
decision apparently GSA is not in- 
dependent in this case. However, GSA 
may not buy the total amount author- 
ized since it has indicated its purchases 
will depend on the funds it has avail- 
able. 

Our Washington office tells us GSA 
will pay according to the following 
schedules: Columbium-tantalum con- 
taining not less than 35% combined 
Cb.O, and Ta.O, and with a columbium- 
tantalum ratio of not less than one to 
one — $1.40 plus 2c per lb for each ad- 
ditional full per cent of combined pent- 
oxide above 35%. Impurities not to ex- 
ceed the following TiO, of 8%, SnO 
8%, FeO 25%, and MnO 13% 

Columbium-tantalum containing 25% 
or more Ta,O, and 20% of Cb.O,, $1.60 
plus 2c per lb for each additional full 
percent above 45%. The maximum im- 
purities are TiO, of 4% and SnO, of 
4%. 

Columbium -tantalum containing more 
than 30% Ta.O;s, $3.00 per lb. plus 3c 
per lb for each lb of Ta,O, above 40% 
and 4c for each lb above 50%. Also a 
penalty of 6c per lb for Ta,O, under 30% 
and above 25% 


GSA will consider buying material 
outside these specifications providing 
the costs of upgrading are met by the 
seller. Lots of 1,000—2,000 Ib will be 
bought if special specifications are met 

Material will be bought at the GSA 
depots at Spruce Pine, N.C.; Franklin, 
N.H.: and Custer, S.D 


Tungsten ores continue to weaken for 
the same reasons indicated here for 
some months. Considerable amounts of 
domestic material are sold to U. S. con- 
sumers. Some factors are wondering if 
the lower prices paid by consumers of 
ores will lead to price changes in metal 
and ferrotungsten 


Rutile prices are weakening. In con- 
siderable part this results from the in- 
creased amounts coming to the US 
But there has been little if any drop in 
demand 

There is less inclination to buy for 
three or four or more years ahead in the 
U. S. than in Europe. Some say the 
American buyer is cautious owing to 
the possibility other materials which 
are less costly will be available by then 

Earlier in the year equipment in 
Australia was switched from zircon 
production to rutile in order to benefit 
by the higher rutile prices 

of 


Zircon ore prices are unchanged. Little 
prompt material is available partly be- 
cause of the switch to producing more 


But zircon demand has been in- 
Apparently new firms are 
using zircon sand in connection with 
foundry work, Demand has been rising, 


rutile 


creasing 


some say, for use in making metal 

7. 
Manganese ore prices are at least as 
firm as they were earlier in the month 
Some smal! lots of Indian manganese 
ore have been bought since the new 
export duty was instituted. So far as 
we can find these are sold with the ex- 
port duty to the account of the buyer 
and are about 1.50c per long ton unit 
c.f. U. S. ports. Efforts to get ore from 
non-Indian sources are being made 

Internal Indian transport 

have not been alleviated much 

om 
Manganese dioxide ore is in good de- 
mand, we are told. Material of about 
84% MnO, is sold at about $100 per 
long ton, bulk, c.if. U. S. ports 

. 
Iimenite prices vary somewhat. We 
have recently been told some factors 
are bringing in ilmenite, minimum 
58% TiO.,, and selling it for about $30 
per gross ton, f.o.b. Atlantic ports 

* 
The quicksilver price is unchanged at 
$255-57 per flask for the 15th con- 
secutive week. Most observers reported 
more activity than in the past. A bullish 
feeling prevails, backed by import data, 
that not enough metal is coming into 
the country to handle improved de- 
mand. On the other hand, a few claim 


problems 


to have adequate metal and no takers 





Smeliters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
Ib. or more. 

Piston alloy D1°2, 26'4¢@27c. No. 12 
alloy 25@25'%2c; No. 13 alloy, max. .30 
copper, 27@27%c. 

Deoxidizing grades: No. 1, 25@26c; 
No. 2, 24@25c; No. 3, 2342@24c; No. 4, 
23@23 Voc 

- 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 36%c; 80-10-10 
(No. 305) 40c; 88-10-2 (No. 215) 46c. 
Yellow, (No. 405) 28%4c, and upward 
Manganese bronze (No. 420) 31%éc. 


Tri-State Concentrates 
Joplin, Oct. 16, 1956 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc ° 
(a) Effective Jan. 9, 1956 


Galena 
Coarse and flotation, 80% lead (a) $201.32 
(a) Effective Jan. 16, 1956 


Per Ton 
$84.00 
$84 00 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 31%4c; No. 2 
heavy copper, 29%4c; light copper, 2744c 
refinery brass, 2744c 


12 


iron, Steel, and Coke 
PIG IRON — Per gross ton Valley fur- 


naces: Bessmer, $63.50, basic, $62.50, 
and No 2 foundry $63.00. 

STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $55@56, 
No. 2 heavy $49@50. Cleveland, No. 1 
heavy $61@62, No. 2 heavy $46@47 
COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif. $108, burned, $92 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsyl- 
vania; high heat quality, $114. Ohio, 
No. 1, $128; second quality, $98.00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 13, 1956 
was 13.42c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex 


Dealers’ Scrap Prices 

Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
29@ 29% 
282814 
25@25\% 
25@25 
24@24! 2 
144%4@15 
14%@15 
1612G@ 17 
19@ 191% 
202014 
20@20' 
20@20'% 
2214@23 
13@13% 
13@13% 
1544@16 
13a 13} 2 

992 

214@3 


4@4% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings .. 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new 

Old zinc 
New zinc clips 7144@8 
Soft or hard lead 12%@13 
Battery plates sees 7 
Babbitt mixed 13%4.@14 
Linotype or stereotype 13@13% 
Electrotype 12144@12% 
Solder joints close cut 18@18% 
Block tin pipe 80@81 
Autobearing babbitt 42@42% 
Monel clips, new 80790 
Monel sheet, clean 70@80 
Nickel, rod ends 185190 
Nickel, clippings 185@190 


) 
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